
 

 

 

 

 

 

 

NEMEX RESOURCES LIMITED 

ACN 146 243 843 

NOTICE OF GENERAL MEETING 

 

TIME:  2.30pm (EST) 

DATE:  17 April 2019 

PLACE:  Level 19, 207 Kent Street Sydney, New South Wales 

 

 

 

 

 

 

 

This Notice of Meeting should be read in its entirety.  If Shareholders are in doubt as to how they should 

vote, they should seek advice from their professional advisers prior to voting. 

Should you wish to discuss the matters in this Notice of Meeting please do not hesitate to contact the 

Company Secretary on (+61) 8 9388 2277. 
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C O N T E N T S  

Business of the Meeting (setting out the proposed Resolution) 2 

Explanatory Statement (explaining the proposed Resolution) 3 

Glossary 4 

Proxy Form Enclosed 

I M P O R T A N T  I N F O R M A T I O N  

Time and place of Meeting 

Notice is given that the Meeting will be held at 2.30pm (EST) on 17 April 2019 at: 

Level 19, 207 Kent Street Sydney, New South Wales 

Your vote is important 

The business of the Meeting affects your shareholding and your vote is important.  The Board reserves the right not to 

implement any resolution although it may be passed by Shareholders. 

Voting eligibility 

The Directors have determined pursuant to Regulation 7.11.37 of the Corporations Regulations 2001 (Cth) that the persons 

eligible to vote at the Meeting are those who are registered Shareholders at 7.00pm (EST) on 15 April 2019. 

Voting in person 

To vote in person, attend the Meeting at the time, date and place set out above.   

Voting by proxy 

To vote by proxy, please complete and sign the enclosed Proxy Form and return by the time and in accordance with the 

instructions set out on the Proxy Form. 

In accordance with section 249L of the Corporations Act, Shareholders are advised that: 

• each Shareholder has a right to appoint a proxy; 

• the proxy need not be a Shareholder of the Company; and 

• a Shareholder who is entitled to cast 2 or more votes may appoint 2 proxies and may specify the proportion or 

number of votes each proxy is appointed to exercise.  If the member appoints 2 proxies and the appointment 

does not specify the proportion or number of the member’s votes, then in accordance with section 249X(3) of the 

Corporations Act, each proxy may exercise one-half of the votes. 

Shareholders and their proxies should be aware that changes to the Corporations Act made in 2011 mean that: 

• if proxy holders vote, they must cast all directed proxies as directed; and 

• any directed proxies which are not voted will automatically default to the Chair, who must vote the proxies as 

directed. 

B U S I N E S S  O F  T H E  M E E T I N G  

AGENDA 

1. RESOLUTION 1 – CONSOLIDATION OF CAPITAL 

To consider and, if thought fit, to pass, with or without amendment, the following resolution as an ordinary 

resolution: 

"That, pursuant to section 254H of the Corporations Act, Clause 4.1 of the Company’s Constitution and for 

all other purposes, the issued capital of the Company be consolidated on the basis that every ten (10) 

Shares be consolidated into one (1) Share, and, where this Consolidation results in a fraction of a Share 

being held, the Company be authorised to round that fraction up to the nearest whole Share." 

DATED: 22 MARCH 2019 

BY ORDER OF THE BOARD 

 

 
 

PAUL JURMAN 

COMPANY SECRETARY 
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E X P L A N A T O R Y  S T A T E M E N T  

This Explanatory Statement has been prepared for the information of the Shareholders in connection with the business to be 

conducted at the General Meeting to be held at 2.30pm (EST) on 17 April 2019 at Level 19, 207 Kent Street Sydney, New 

South Wales. 

This Explanatory Statement has been prepared to provide information which the Directors believe to be material to 

Shareholders in deciding whether or not to pass the Resolution. 

1. RESOLUTION 1 – CONSOLIDATION OF CAPITAL 

1.1 Background 

If Resolution 1 is passed and excluding any Securities issued after the date of this Notice, the number of Shares on 

issue will be reduced from 257,425,421 to 25,742,542 (subject to rounding).  

Immediately after the Share Consolidation, each Shareholder will still hold the same proportion of the Company's 

share capital as before the Share Consolidation. The current rights attaching to the Shares will not be affected. 

1.2 Legal requirements 

Section 254H of the Corporations Act provides that a company may, by resolution passed in a general meeting, 

convert all or any of its shares into a larger or smaller number.  

1.3 Fractional entitlements 

Not all Security Holders will hold that number of Shares which can be evenly divided by 10. Where a fractional 

entitlement occurs, the Company will round that fraction up to the nearest whole Security. 

1.4 Taxation 

It is not considered that any taxation implications will exist for Security holders arising from the Consolidation. 

However, Security holders are advised to seek their own tax advice on the effect of the Consolidation, and the 

Company does not accept any responsibility for the individual taxation implications arising from the 

Consolidation. 

1.5 Holding statements 

From the date of the Consolidation, all holding statements for Securities will cease to have any effect, except as 

evidence of entitlement to a certain number of Securities on a post-Consolidation basis. 

After the Consolidation becomes effective, the Company will arrange for new holding statements for Securities to 

be issued to holders of those Securities. 

It is the responsibility of each Security Holder to check the number of Securities held prior to disposal or exercise 

(as the case may be). 

1.6 Effect on capital structure 

The effect which the Consolidation will have on the Company’s capital structure is set out as follows: 

Capital Structure Shares 

Current (pre-Consolidation) 257,425,421 

Current (post-Consolidation) (Resolution 1) 25,742,542 

1.7 Effective date 

If Resolution 1 is passed, the date on which the Share Consolidation will become effective is 7.00pm (EST) on 

Thursday, 18 April 2019 (Effective Date). 
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G L O S S A R Y  

$ means Australian dollars. 

General Meeting or Meeting means the meeting convened by the Notice.  

ASIC means the Australian Securities & Investments Commission. 

Board means the current board of directors of the Company. 

Business Day has the meaning given to that term in the ASX Listing Rules.   

Chair means the chair of the Meeting. 

Company or NXR means Nemex Resources Limited (ACN 146 243 843). 

Constitution means the Company’s constitution. 

Corporations Act means the Corporations Act 2001 (Cth). 

Director means a current director of the Company. 

Explanatory Statement means the explanatory statement accompanying the Notice. 

EST means Eastern Standard Time as observed in Sydney, New South Wales. 

Notice or Notice of Meeting means this notice of meeting including the Explanatory Statement and the Proxy Form. 

Ordinary Securities has the meaning set out in the ASX Listing Rules. 

Proxy Form means the proxy form accompanying the Notice. 

Resolution means the resolution set out in the Notice. 

Share means a fully paid ordinary share in the capital of the Company. 

Shareholder means a registered holder of a Share. 


